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第一节 本次证券发行基本情况 

一、本次证券发行保荐机构名称 

├ ᴍ Ὲ Ҋץ̂ ľ ├Ŀ ľ Ḡ Ŀ̃Ȃ 

二、保荐机构指定保荐代表人及保荐业务执业情况 

Ḡ ↔ ȁ ᴋ ᴍ Ὲ A

Ҋץ̂ ľ Ŀ̃ Ḡ ף ֲȂ 

↔ ᾢ ̆ ├҉ Ԋȁ ̆

ᴋ Ḡ ף ֲ Һ Ҭ ᴍ Ὲ 2010 ȁ

қ Ԋ ᴍ Ὲ ⇔ҙ ҉ ȁ҉ ҙ ᴍ

Ὲ Ὲ ȁ ᴍ Ὲ Ὲ Ὲ ṽ├

ȁ Ԋ ᴍ Ὲ ⇔ҙ Ὲ ҉ Ⱶ ᴍ

Ὲ Ὲ Ȃ 

̆ ├
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四、本次保荐的发行人情况 

（一）发行人的基本情况 

Ҭ  ᴍ Ὲ  

 Qifeng New Material Co., Ltd. 

Ύ  49,468.5819҆ᾝֲ  

 2001 6 25  

Ύ  қ ҳ 22  

҉  ├֜  

  

ף  002521 

ף ֲ  

Ԋᴪ ӥ  

 0533-7785585 

 

ȁ ֟ : ΐ ȁ ḱ
ȁ ȁ

ȁ ȁ ȁ

└ ̂ ֟ Ὲ ̃, ₮ ̂ᶭ

‰ , ῏ ‰ ꜚ  ̃

（二）最新股权结构 

2023 6 30 ̆ ֲ ’ Ҋ̔ 

ᴍ Ὲ

16.31%

ῒזқ

5.69% 3.14% 1.91% 0.35% 72.59%

 

（三）公司前十大股东 

2023 6 30 ̆Ὲ ╠ қ ’ Ҋ ̔ 

 қ  қ  
ᴍ

̂ ̃ 

ᴍ Ὲ

 ɒ

1  ῤ  ֲ 80,695,965 16.31% 

2  ῤ  ֲ 28,145,855 5.69% 

3  ῤ  ֲ 15,530,995 3.14% 

4 қ ῤ  ֲ 9,472,899 1.91% 

5  ῤ  ֲ 6,333,200 1.28% 



 

3-1-5 

 

6 ≠ ῤ  ֲ 5,100,000 1.03% 

7  ´ ῤ  ֲ 4,952,000 1.00% 

8  ῤ  ֲ 3,241,670 0.66% 

9  ῤ  ֲ 3,132,800 0.63% 

10  ῤ  ֲ 3,043,230 0.62% 

（四）历次筹资、现金分红及净资产的变化表 

ᵝ̔҆ᾝ 

╠ ѿ ‪ ֟ ̂2010.6.30̃ 46,249.04 

’ 

 ≢ ‪  

2010 12  Ὲ  144,039.50 

2013 5  ꞉ 3,255.40 

2019.04
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ҙ≠   6,202.08  221.16  19,070.63 18,882.77 

≠  6,350.16  39.08  18,307.15 18,631.95 

‪≠  4,853.48  921.43  16,622.92 16,203.99 

ԍ Ὲ қ ‪≠

 
4,796.15  847.58  16,523.93 15,991.66 

̂ᾝ/ ̃ 0.10 0.02 0.33 0.32 
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ֲ ҹ A Ȃ 

六、本次证券发行方案 

（一）发行股票的种类 

ҹ ῤ҉ ֲ ̂A ̃̆ ṿҹֲ

1.00ᾝȂ 

（二）发行方式和发行时间 

Ὲ̆ ├֜

Ҭ ᴪԇץ Ύ ᴆ ῤ Ȃ 

（三）发行数量 

Ҍᵞԍ 44,444,445 ̂ ̃ғҌ

62,403,630 ̂ ̃̆ ᴍ ҉ ╠ 12.61%̆

Ὲ ╠ 30%Ȃ Ὲ Ԋᴪ ᵬ₮‗

ӊ ̆ Ὲ ȁ Ὲ ȁ ȁ ꞉ ⅞

Ԋ Ὲ ̆ ᴍ Ȃ

҉ Ҭץ ᴪ Ύ ҹ‰Ȃ ҉ ῤ̆

Ὲ қ ᴪ Ԋᴪ ’ ҍ̆ Ḡ

̂Һ ̃ Ȃ 

（四）发行对象 

̆ ҹ └ֲ ̆

Ҭ ᴪ ├ Ҍ ҈ ԓ Ȃ 

ץ ̆ ԍ

Ȃ 

（五）定价原则及发行价格 

ᴇ ‰ ҹῈ ԓ Ԋᴪ ԋ ᴪ

‗ Ὲ ̆ 2023 3 7 ̕ ᴇ ҹ 4.50ᾝ/ ̆Ҍᵞԍ

ᴇ ‰ ╠ 20 ҩ֜ ̂Ҍ ᴇ ‰ ̆Ҋ ̃Ὲ A ֜ ᴇ
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80%Ȃ ᴇ ‰ ╠ 20 ҩ֜ ֜ ᴇ= ᴇ ‰ ╠ 20 ҩ֜

֜ / ᴇ ‰ ╠ 20ҩ֜ ֜ Ȃ 

Ὲ ᴇ ‰ ̆ ȁ ȁ Ὲ

ȁ Ԋ ̆↕ ᴇ Ȃΐᵣ Ὲ

Ҋ̔ 

≠̔P1=P0-D 

̔P1=P0/(1+N) 

ң ̔P1=(P0-D)/(1+N) 

ῒҬ̆P1ҹ ᴇ ̆P0ҹ ╠ ᴇ ̆Dҹ

≠̆Nҹ Ȃ 

2023 4 25 Ὲ̆ 2022 қ ᴪ ԅȇ῏ԍῈ 2022

≠ № Ȉ̆ץ 2022 12 31 494,685,819 ҹ ̆

ῃᵣ қ 10 ≠ֲ 1.00 ᾝ̂ ̃̆῍ ֲ 49,468,581.90

ᾝ̆Ҍ ̆ҌץῈ Ȃ № ҹ 2023 6

19 Ȃ 

҉ № ̆ ᴇ 4.50ᾝ/ ̆ ҹ 4.40ᾝ

/ ̆ΐᵣ Ҋ̔P1=P0-D=4.50ᾝ/ -0.10ᾝ/ =4.40ᾝ/ Ȃ 

╠̆ ├֜ ȁҬ ᴪ ᴇ ̆↕

ᴇ Ȃ 

（六）发行股份限售期 

ӊ 36ҩ ῤҌ

Ȃ Ҭ ᴪȁ ֜ ῏ ̆ ᴍ₮ΐ

῏ ̆ Ⱳ ῏ ᴍ Ԋ Ȃ ӊ ̆

ԍ ᴍ ȁ Ὲ

ᴍ֞ ҉ Ȃ 

（七）本次向特定对象发行前的滚存未分配利润安排 

╠ № ≠ ҹ̔ ╠ Ὲ №
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≠ қ ᶛ῍ ֣ Ȃ 

（八）本次向特定对象发行决议有效期 

‗ ҹῈ қ ᴪ

῏ ӊ 12ҩ Ȃ 

（九）上市地点 

҉ ҹ ├֜ Ȃ 

七、保荐机构是否存在可能影响公正履行保荐职责情形的说明 

1ȁ Ḡ ῒ қȁ └ֲȁ ῏ Ҍ ֲ

ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

2ȁ ֲ ῒ қȁ └ֲȁ ῏ Ҍ Ḡ

ῒ қȁ └ֲȁ ῏ ᴍ ’̕ 

3ȁ Ḡ Ḡ ף ֲ ῒ Ẽȁ Ԋȁ Ԋȁ ֲ ̆Ҍ

ֲ ῒ қȁ └ֲ ῏ ᴍ ץ̆ ֲ ῒ

қȁ └ֲ ῏ ᴋ ’̕ 

4ȁ Ḡ қȁ └ֲȁ ῏ Ҍ ҍ ֲ

қȁ └ֲȁ ῏ ԑ ᶫ Ḡ ’̕ 

5ȁ Ḡ ҍ ֲӊ Ҍ ῒז῏ ῏ Ȃ 

八、保荐机构对本次证券发行上市的内部审核程序和内核意见 

（一）内部审核程序 

├ ῤ ԅ ȁ ῤ ҈ҩ

Ȃ 

1ȁ  

Ḡ Ḡץ ᴪ̂ץҊ “ ᴪ”̃ Ḡ
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̂1̃₄ ├ᵬҹḠ ├֜ ├ ҙⱵ

̆ ȇ ├ ᴍ Ὲ Ḡ ↕Ȉӊ

Ȃ 

̂2̃ └ᵬ ᴆ̆ ᴆ

ֲȁ№ ֲ └ ̕ └ ₮ΐ

֜ ᴪ ̕ ᴪ ԇץ Ȃ 

̂3̃ ‰ ̆ ᴆ└ᵬ ᵬ̆

ᵬ Ȃ 

2ȁ  

ҙ

�Å9ç

��
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ṽ├ ῒז ├ ҉ ῤ̆ Ȃΐᵣ ᵬ

Ҋ̔ 

̂1̃ ҙⱵ ᴆ ῤ ̆ Ҍ Ҍԇ Ȃ

֜ ᴆ ῤ Ȃ 

̂2̃ ᴆ ֜ῤ ᴪӊ╠̆ ῤ ᾢ Ȃ 

̂3̃ῤ ᴆ ῤ ̆ ῤ ᴪ ̆

ῤ ᴆȂ 

̂4̃ῤ ȇ ├ ᴍ Ὲ └ Ȉ

Ȃ 

̂5̃ ῤ ᴪ ̆ Ȃ 

̂6̃ῤ ῤ ̆ ҙⱵ

ֲ Ȃ 

̂7̃ ҙⱵ ֲ ῤ ῤ

ᾟ ̂ ̃̆ḱ ᴆȂ 

̂8̃ῤ ῤ ȁ ’ Ȃ
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第二节 保荐机构承诺事项 

Ḡ ̔ 

ѿȁ Ḡ ȁ Ҭ ᴪ ├֜

̆ ֲ ῒ қȁ └ֲ ԅ ȁ ̆

ֲ ├ ҉ ̆ ₮ΐ ├ Ḡ ӥȂ 

ԋȁ Ḡ ᴆ ̔ 

1ȁ ᾟ№ Ḥ ֲ Ҭ ᴪȁ ├֜

῏ ├ ҉ ῏ ̕ 

2ȁ ᾟ№ Ḥ ֲ ᴆ Ḥ Ҍ Ẋ ȁ

̕ 

3ȁ ᾟ№ Ḥ ֲ ῒ Ԋ ᴆ Ḥ Ҭ

ᶭ ᾟ№ ̕ 

4ȁ ᾟ№ Ḥ ᴆ Ḥ ҍ ├ Ⱶ Ҍ

̕ 

5ȁḠ Ḡ ף ֲ Ḡ ῏ֲ אָאל ̆

ֲ ᴆ Ḥ ԅ ȁ ̕ 

6ȁḠ Ḡ ӥȁҍ Ḡ ῏ ῒז ᴆҌ Ẋ ȁ

̕ 

7ȁḠ ֲ ᶫ Ғҙ Ⱶ ₮ΐ Ғҙ ȁ ȁ

Ҭ ᴪ ҙ ̕ 

8ȁ Ҭ ᴪᶭ ȇ ├ ҉ Ḡ ҙⱵ Ⱳ Ȉ

̕ ├֜ ̕ 

9ȁҬ ᴪȁ ├֜ ῒזԊ Ȃ 
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于㪙事会办⨼公ਮᵢ⅗发㺂㛗⾞⴮关事ᇒⲺᦾᵹ，䈛ㅿ䇤Ṿᰖ䴶ᨆ交公ਮ㛗东

ཝ会ᇗ䇤。 

（二）股东大会审议过程 

2023 3 23 ̆ ֲ ԅ 2023 ԋ ҳ қ ᴪ̆

ԅ ῏ ̆ ԊᴪⱲ ῏Ԋ Ȃ

ֲ҉ қ ᴪ‗ ԍ 2023 3 24 Ὲ Ȃ 

ֲ҉ ‗ ҹ ȇῈ Ȉȇ ├ Ȉȇ Ύ Ⱳ Ȉ ῏

ȁ ᴆ ῏ Ȃ 

二、保荐机构关于符合国家产业政策和板块定位的核查情况 

̆ ȇ Ύ Ⱳ Ȉ ҈ ῏ԍ ֟ҙ

ᵝּ̂ת Һ Һҙ̃ Ȃ 

1ȁ ֲҺ ҙⱵ תּ ֟ҙ ̆Ҍ

Һ  

ֲҺ Ԋ׆ ȁ ֟ ҙⱵ Һ̆ ֟

↓ȁӲ ↓ ↓ Ȃ תּ ԍ

֟ 20҆ ̂ѿ ̃Ȃ 

ȇ֟ҙ ̂2019 ̃̂2021 ḱ ̃Ȉ̆ ꞉ ȁ

ҍ └ Ҋҍ ֟ ῏ ֟ ↓ Ҋ̔ 

№  ҙ ≢ ΐᵣῤ  

꞉  
Ӝȁ

 

1ȁ 30҆ / ȁ҉ץ 10҆ /
ȁ҉ץ 10҆ / ҉ץ ѿᵣ ֟

֟ ̂ ȁ ̃  

 ԋȁ  

9ȁ5.1҆ / Ҋץ ֟  10ȁ 3.4҆ / ץ
Ҋ ֟  11ȁ 1҆ / ץҊȁץ ҹ

└ ֟  12ȁ 1.76 Ҋץ ғ ҹ 120 /№

Ҋץ ֟  13ȁ 2 Ҋץ ғ ҹ 80

Ҋץ№/ ȁ ֟  31ȁᾝ └

 

└  ԋȁ  
18ȁ 30҆ / Ҋȁץ 10҆ /

Ҋȁץ 10҆ / Ҋץ ֟  

תּ ֟ ҹ ֟ ̆Ҍ ȁ ȁ

֟ ̆ ԍȇ֟ҙ ̂2019 ̃̂2021 ḱ ̃Ȉ ꞉
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ѿ Ҭ ľ ֟ ̂ ȁ ̃ Ŀ̆Ҍ

ȁ └ ῏֟ ֟ ̕ תּ Һ ҹ

̆ῒҬ Һ ̆ ץ ῤ ҹҺ̆ ֟ Ҍ

└ ̆ ֟ Ȃ 

ȇҬ ֲ ῍ ᴪ ҩԓ ⅞ 2035
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1ȁ҉ Ὲ ̆ Ⱶ ‰ Ⱶ ├

ᴆ̆ΐᵣ Ⱳ Ⱶ ├  

̆Ὲ Ҭ ᴪ ȇ Ύ Ⱳ Ȉ

῏ ᴇ ȇ Ύ Ÿ ֧ ͕
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Ȃ 

2ȁῈ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ  

ȇ Ύ Ⱳ Ȉ ԋ תּ ᶏ Ҋ̔ľ̂ѿ̃ ֟

ҙ ῏ Ḡ ȁ ȁ ̂̕ԋ̃ ᴑҙ

̆ תּ ᶏ Ҍ ҹ Ⱶ Ҍ̆ ԍץӯ

ᴇ ├ҹҺ ҙⱵ Ὲ תּ̃҈̂̕ ̆Ҍᴪҍ қȁ

└ֲ ῒ └ ῒזᴑҙ Ҍ≠ ҙ Ԉȁ Ὲ ῏

֜ ̆ Ҥ Ὲ ֟ ȂĿ 

ȇῈ תּ ᶏ № Ȉ ᴆ̆

תּ ԍ ֟ 20҆ ̂ѿ Ȃ̃

תּ ̂ѿ ̃ ȇҌꜚ֟ ӥȈ̂ [2022] Ҍꜚ֟

0291245 ̃̆ ֟ҙ ᴪ ̆

₮ΐ ȇ῏ԍ ֟ 20҆ ӥ Ȉ

̂ Ȑ2022ȑ375 ̃Ȃ ֟ҙ ΐᵣ ’ Ḡ

ӥӊľ ҈  ├ ĿӊľԋȁḠ ῏ԍ ֟

ҙ ᵝ ’Ŀӊľ1ȁ ֲҺ ҙⱵ תּ

֟ҙ ̆Ҍ Һ ĿȂ ̆

ȇ Ύ Ⱳ Ȉ ԋ ̂ѿ̃ ῏ Ȃ 

תּ ԍ ֟ 20 ҆

̂ѿ ̃̆ ҹ ֟ ̆Ҍ תּ ῀ Ⱶ ̆֞Ҍ

ԍץӯ ᴇ ├ҹҺ ҙⱵ Ὲ ’Ȃ ̆

תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ ̂ԋ̃ ῏ Ȃ 

̆Ὲ қȁ └ֲׅҹ ̆

ꜚȂῈ ҍ қȁ └ֲ ῒ῏ ֲӊ ҙⱵ῏ ȁ ῏

Ҍ Ȃּת ̆Ҍᴪ Ὲ ҍ қȁ └ֲ

ῒ └ ῒזᴑҙӊ Ҍ≠ ҙ Ԉȁ Ὲ ῏ ֜

̆ Ҥ Ὲ ֟ ’̆ ȇ Ύ Ⱳ Ȉ ԋ

̂҈̃ ῏ Ȃ 
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҉̆ ̆Ὲ תּ ᶏ ȇ Ύ Ⱳ Ȉ ԋ

Ȃ 

3ȁ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ  

ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ Ҋ̔ 

ľ ԓ ԓ  ҉ Ὲ ├̆ қ ᴪ

‗ ᴆ̆ғ Ҍ ҈ ԓ Ȃ 

ԓ ῇ  ԍ Ⱳ ԓ ҂ ԋ

ץ ̆҉ Ὲ ץ ᴇ ᴇ ȂĿ 

ҹ └ֲ ̆ Ҭ ᴪ ├

Ҍ ҈ ԓ ̕ ̆ ԍȇ Ύ Ⱳ Ȉ

ԓ ҂ ԋ ↓ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ

̆ ῏ Ȃ 

҉̆ ̆ ȇ Ύ Ⱳ Ȉ ԓ ԓ ȁ ԓ ῇ

Ȃ 

4ȁ ᴇ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂  

ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂ Ҋ̔ 

“ ԓ Έ  ҉ Ὲ ̆ ᴇ Ҍᵞԍ ᴇ ‰

╠ԋ ҩ֜ Ὲ ᴇ №ӊῇ Ȃ╠ “ ᴇ ‰ ”̆

ᴇ ‰ Ȃ 

ԓ ҂  ᴇ ‰ ҹ Ȃ҉ Ὲ

Ҍᵞԍץ ᴇ ᴇ Ȃ 

҉ Ὲ Ԋᴪ‗ ╠ ῃ ғ̆ ԍҊ↓ ӊѿ

̆ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ ȁ қ ᴪ‗ Ὲ

̔ 

̂ѿ̃҉ Ὲ қȁ └ֲ ῒ └ ῏ ֲ̕ 

̂ԋ̃ ҉ Ὲ └ ̕ 
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̂҈̃ Ԋᴪ ῀ ῤ ȂĿ 

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆ ᴇ ‰ ҹῈ

ԓ Ԋᴪ ԋ ᴪ ‗ Ὲ ̆ 2023 3 7 ̕

ᴇ ҹ 4.50 ᾝ/ ̆Ҍᵞԍ ᴇ ‰ ╠ 20 ҩ֜ Ὲ A ֜ ᴇ

80%̆2022 № ̆Ὲ 2023

ᴇ 4.50 ᾝ/ ҹ 4.40 ᾝ/ ̆ ȇ Ύ Ⱳ Ȉ ԓ Έ

Ȃ 

ҹ └ֲ ̆ ԍȇ Ύ Ⱳ Ȉ ԓ ҂ ԋ

↓ ᴇ ‰ ҹ῏ԍץ Ԋᴪ‗ Ὲ ̆

῏ Ȃ 

҉̆ ̆ ᴇ ȇ Ύ Ⱳ Ȉ ԓ Έ ȁ ԓ ҂

Ȃ 

5ȁ ȇ Ύ Ⱳ Ȉ ԓ Ӝ  

ȇ Ύ Ⱳ Ȉ ԓ Ӝ ľ̔ ̆

ӊ Έҩ ῤҌ Ȃ ԍ Ⱳ ԓ ҂ ԋ ̆

ῒ ӊ ῇҩ ῤҌ ȂĿ 

ֲҍ ȇ ᴍ Ȉȁȇ ᴍ ӊ ᾟ

Ȉ ῏ ᴆ̆ └ֲ

ӊ 36 ҩ ῤҌ Ȃ ҉̆ ̆ ȇ Ύ Ⱳ

Ȉ ԓ Ӝ Ȃ 

6ȁ ȇ Ύ Ⱳ Ȉ Έ Έ  

Ὲ 2023 ԋ ҳ қ ᴪ‗ ̆ ҹ

└ֲ Ȃ 

ԍ └ֲ ̆҉ Ὲ ῒ қȁ └ֲȁҺ қ

Ạ₮Ḡ Ḡ Ḡ Ḡ Ӟ̆ ≠ ῏

̂ ֲ └ֲ ѿ ꜚֲ ̃ ᶫ Ⱶ ꜛ ῒז

ễȂ 
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҉̆ ̆ ȇ Ύ Ⱳ Ȉ Έ Έ Ȃ 

7ȁ ȇ Ύ Ⱳ Ȉ ῇ ҂  

ȇ Ύ Ⱳ Ȉ ῇ ҂ ľ̔҉ Ὲ

҉ Ὲ └ ̆ Ҭ ᴪ ῒז ȂĿ 

̆ ̆Ὲ қȁ └ֲׅҹ ᾢ Ȃ

̆ Ҍᴪ Ὲ └ Ȃ 

̆ Ḡ ҹ̔ ֲ A ȇ

Ύ Ⱳ Ȉ Ȃ 

（四）公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》《关

于对海关失信企业实施联合惩戒的合作备忘录》规定的需要惩处的企业范围，不

属于一般失信企业 

Ḡ Ҭ Ḥ Ὲ ȁҬ ῏ᴑҙ ₮ Ḥ Ḥ Ὲ

̆Ὲ Ҍ ԍȇ῏ԍ Ḥ ֲ ᵬ Ȉ ȇ῏

ԍ ῏ Ḥᴑҙ ᵬ Ȉ ᴑҙ Ҍ̆

ԍѿ Ḥᴑҙ ῏ ḤᴑҙȂ 

四、发行人存在的主要风险 

（一）公ਮ与中Ṯ䫑ⲳ൞业务ቸ䶘ᡎ⮛ਾ作不䗴人ᵕⲺ伄䲟 

2023 ᒪ 3 ᴾ 6 ᰛ，发㺂人与中Ṯ䫑ⲳㆴ㖨《䱺ᶗ件⭕᭾Ⲻᡎ⮛ਾ作协䇤》、

《䱺ᶗ件⭕᭾Ⲻ㛗份䇚䍣协䇤》，公ਮᤕ䙐䗽ੇ⢯ᇐሯ䊗发㺂㛗⾞ᯯᕅᕋ入ᡎ⮛

ᣋ䍺㘻中Ṯ䫑ⲳ，ᒬ与中Ṯ䫑ⲳ൞Ṯᗹᢶᵥᕋ入、产૷⹊发、䫑ⲳ㊿ᇐ制、ᢶᵥ

交⍷、原ᶆᯏ䍣䬶ૂᐸ൰ᤉኋㅿ亼ตᔶኋᡎ⮛ਾ作，其中公ਮሼ从中Ṯ䫑ⲳᕋ入

ะ于䫑ⲳ㊿㺞䶘⭫ᙝ⢯ᖷᨆ儎䫑ⲳ㊿൞㻻侦原㓮ൽ匀分ᐹᐛ㢰ᢶᵥૂ低ᇐ䠅㻻

侦原㓮䫑ⲳ㊿儎⮏⵶ᐛ㢰ᢶᵥㅿ中Ṯ䫑ⲳ㠠主⹊发Ⲻ䫑ⲳ㊿ᓊ⭞Ṯᗹᢶᵥ。䈛

两亯ṮᗹᢶᵥⲺᕋ入㜳ཕᨆ儎产૷૷䍞，໔ᕰ公ਮᐸ൰ㄔ争力。 

2023 ᒪ 7 ᴾ 13 ᰛ，发㺂人与中Ṯ䫑ⲳㆴ㖨《ᡎ⮛ਾ作协䇤之㺛充协䇤》，

ሯ双ᯯᵢ⅗ᡎ⮛ਾ作Ⲻᢶᵥ、䟽䍣ᯯ䶘⴮关ਾ作ᶗⅴ䘑一↛᱄⺤㓜ᇐ。 

2023 ᒪ 8 ᴾ 27 ᰛ，发㺂人与中Ṯ䫑ⲳㆴ㖨《ᡎ⮛ਾ作协䇤之㺛充协䇤（二）》，
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ሯ双ᯯᵢ⅗ᡎ⮛ਾ作Ⲻᢶᵥ䇮ਥ、ᧈ他ᙝ、䘓㓜䍙任ㅿ⴮关ᶗⅴ䘑一↛᱄⺤㓜ᇐ。 

2023 ᒪ 12 ᴾ 22 ᰛ，发㺂人与中Ṯ䫑ⲳㆴ㖨《䱺ᶗ件⭕᭾Ⲻ㛗份䇚䍣协䇤

之㓾↘协䇤》，中Ṯ䫑ⲳ不再作为ᡎ⮛ᣋ䍺㘻参与䇚䍣ᵢ⅗发㺂Ⲻ㛗⾞。ੂᰛ，

发㺂人与中Ṯ䫑ⲳㆴ㖨《ᡎ⮛ਾ作协䇤之㺛充协䇤（三）》，协䇤㓜ᇐ双ᯯ仍ሼ

᤿➝原ᡎ⮛ਾ作协䇤，㩳ᇔ双ᯯ⴮关Ⲻਾ作内ᇯ，共ੂ促䘑双ᯯ业务发ኋ。双ᯯ

ሼᤷ㔣优化ᒬᕰ化ਾ作关㌱，㔝㔣ᔶኋᡎ⮛ਾ作，໔ᕰ公ਮⲺṮᗹㄔ争力ૂ创᯦

㜳力，ᨆ升公ਮⲺ⳾利㜳力。 

䢪于中Ṯ䫑ⲳ不再作为ᡎ⮛ᣋ䍺㘻参与䇚䍣公ਮᵢ⅗发㺂Ⲻ㛗⾞，ታ㇗公ਮ

与中Ṯ䫑ⲳㆴ㖨了⴮关㺛充协䇤，㓜ᇐ双ᯯ仍ሼ᤿➝原ᡎ⮛ਾ作协䇤内ᇯᔶኋ

ਾ作，但ᆎ൞与中Ṯ䫑ⲳᡎ⮛ਾ作不䗴人ᵕⲺ伄䲟。公ਮ䟽⭞ᢶᵥ䇮ਥⲺᯯᕅ从

中Ṯ䫑ⲳ༺ᕋ入䫑ⲳ㊿ᓊ⭞Ṯᗹᢶᵥ，但⴮关ᢶᵥᡶᴿᵹ仍ᖈኔ于中Ṯ䫑ⲳ，⴮

关Ṯᗹᢶᵥᕋ入੄ᓊ⭞᭾᷒受ཐᯯ䶘ഖ㍖Ⲻᖧଃ，ྸᵠᶛ中Ṯ䫑ⲳᵠ㜳ᴿ᭾ᢝ

㺂《ᡎ⮛ਾ作协䇤》及⴮关㺛充协䇤，双ᯯ൞Ṯᗹᢶᵥ䇮ਥ使⭞、Ṯᗹᢶᵥ⎾化

੮᭬以及原ᶆᯏ供ᓊㅿᯯ䶘Ⲻਾ作不䗴人ᵕ，从㙂ሯ公ਮ⭕产㔅㩛产⭕䍕䶘ᖧ

ଃ。 

（二）䍘务伄䲟 

1ȁ  

2020 ᒪᵡ、2021 ᒪᵡ、2022 ᒪᵡૂ 2023 ᒪ 9 ᴾᵡ̆Ὲ ᴇ

ṿ№≢ҹ 72,418.02҆ᾝȁ66,672.49҆ᾝȁ69,101.98҆ᾝ 80,642.25 万元̆

ꜚ ֟ ᶛ№≢ҹ 21.64%ȁ18.91%ȁ23.08% 28.64%̆Ὲ

ꜚ ֟ ᶛ Ȃ2020 ᒪᵡ、2021 ᒪᵡ、2022 ᒪᵡૂ 2023 ᒪ 9 ᴾᵡ，Ὲ

‰ ᵩ №≢ҹ 2,233.07 ҆ᾝȁ2,167.89 ҆ᾝȁ

3,927.83 ҆ᾝ 3,445.44 ҆ᾝ̆ ᵩ ᶛ№≢ҹ 2.79%ȁ2.92%ȁ

5.03%

҆ᾝ
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2020 ᒪᵡ、2021 ᒪᵡ、2022 ᒪᵡૂ 2023 ᒪ 9 ᴾᵡ̆Ὲ ᴇṿ№

≢ҹ 33,652.73҆ᾝȁ50,530.82҆ᾝȁ68,481.69҆ᾝ 42,408.00 万元̆ ꜚ

֟ ᶛ№≢ҹ 10.06%ȁ14.33%ȁ22.88% 15.06%Ȃ2020 ᒪ、2021 ᒪ、2022

ᒪૂ 2023 ᒪ 1-9 ᴾ，Ὲ Һ ҙⱵ֟ ᴇ№≢ҹ 8,475.13ᾝ/ ȁ9,997.09

ᾝ/ ȁ10,417.51 ᾝ/ 10,154.15 元/ਫ਼， ꜚ̆ Ҋ ꜚȁ

ҙ Ԉⱴ▲ Ҋ̆Ὲ ֟ ȁ ᴇ ̆ Ὲ

ᴇṿᵞԍῒ ‪ṿ̆ ֟ ᴇ Ȃ 

（三）ᐸ൰ૂ㔅㩛伄䲟 

1ȁ ҙ Ҋ  

2020ᒪ、2021ᒪ、2022ᒪૂ2023ᒪ1-9ᴾ Ὲ̆ ҙ ῀№≢ҹ281,090.91

҆ᾝȁ370,195.65҆ᾝȁ311,864.09҆ᾝ 271,349.84҆ᾝ̆ ԍ Ὲ қ

‪≠ №≢ҹ 15,991.66҆ᾝȁ16,523.93҆ᾝȁ847.58҆ᾝ 15,741.00҆ᾝȂ 

Ὲ ҙ ῀ȁ ԍ Ὲ қ ‪≠ ѿ ꜚȂ2022 ᒪഖ

主㾷原ᶆᯏ价Ṳ上⏞ሲ㠪公ਮᖈ∃净利⏜ཝᑻ下┇，䳅⵶公ਮ㻻侦原㓮产૷䬶

䠅Ⲻഔ᳌，ੂ ᰬ主㾷原ᶆᯏ价Ṳ上⏞ሯ公ਮⲺ䍕䶘ᖧଃ䙆↛䲃低，公ਮᐨ不ᆎ൞

㔅㩛业㔟ᤷ㔣下┇Ⲻ᛻ᖘ。 ₮ ȁ Һ ᴇ ҉

ȁ ֟ ꜚ ḱ ꜚȁ ҙῤ Ԉⱴ▲ ̆Ὲ

֟ ȁ ᴇȁ ≠ Ҋ ̆ Ὲ ҙ Ҍ

≠ Ȃ ҉ ₃ ₮ Ҍ≠ Ὲ̆

Һ ҙⱵ ⌠Ҍ≠ ̆ Ὲ ҙ Ҋ Ȃ 

2ȁ ≠ Ҋ  

Ὲ ≠ Һ ᴇ ꜚȁ ҙ Ԉ ȁҊ ҙ

Ȃ2020 ᒪ、2021 ᒪ、2022 ᒪૂ 2023 ᒪ 1-9 ᴾ̆ ᴇ

ꜚ Ὲ̆ ≠ №≢ҹ 14.39%ȁ10.87%ȁ7.85% 13.46%̆ ⌘

动 ȂJל 䘇三ᒪ⭧于原ᶆᯏ价Ṳཝᑻ⌘动ሲ㠪公ਮ∑利⦽੾下䲃䏁势，䳅⵶原

ᶆᯏ价ṲⲺഔ㩳及业㔟ഔ᳌，公ਮ 2023 ᒪ 1-9 ᴾ∑利⦽ᐨഔᖈ㠩䘇三ᒪ儎位。

₮ Һ ᴇ ▲ ꜚȁ ҙ Ԉⱴ▲ȁҊ

̆ ਥ㜳 Ὲ ≠ Ҋ Ȃ ̆Ὲ ≠ Ҋ Ȃ 
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ῤᴑҙ ȁ ̆ ̆ ԅ ΐ

֟ᴑҙ̆֟ҙ Ҭ ̆ ⱴԅ ҙ֟ ᶫ ̆

ѿ ’Ҋ̆ ᶏ ҙ Ԉⱴ▲Ȃ ԍ ֓ᴑҙ ֟

ȁ ҍῈ №֟ ̆ Ὲ Ḡץ Ԉᴨ̆ל

ᴪ Ὲ ֟ ᴇ ҍ ᴍ ׆̆ ҙ Ҍ≠ Ȃ 

7ȁҺ ᴇ ꜚ  

Ὲ ֟ Һ ҹ ȂῈ Һ ׆

̆ҕ ҉Һ ₮ ȁ ≠ȁ ῌȁ ῖȁḇ ȁ

֒ ̆ ֟ ȁ Ṝ ᴆȁ ꜚ ᴪ ῃ

ᴇ Ȃ ᶫ ᴇ Ὲ ֟ └ ̆

ᴇ ꜚ̆ Ὲ ҙ ѿ Ȃ 

Ὲ Һ ׆ ῤᶫ ̆ ῤ ᴇ Һ ҙ ȁ

Ҋ ֟ҙ Ȃ ̆ 2023 ᒪ 9 ᴾ 30 ᰛ̆

ᴇ ҹ 82.13̆ 2011 9 1 ץ 102.39 ̂2021 7

12 Ҋ̃ ԅ 19.79%̆ ᵞ 51.68 ̂2015 12 29 ҉̃ ԅ 58.92%Ȃ

Ὲ ҍҺ ᶫ ԅ ᵬ῏ ̆p ᴇ ₮

ꜚׅ̆ᴪ Ὲ ҙ ѿ Ȃ 

（഑）募䳼䍺䠇ᣋ䍺亯ⴤ伄䲟 

1、募䳼䍺䠇ᙱ仓不䏩以᭥付募ᣋ亯ⴤᣋ䍺仓Ⲻ伄䲟 

ᵢ ⅗ 募 ᣋ亯 ⴤ ᙱᣋ 䍺 75,637.01 万 元， ᵢ⅗ 募 䳼䍺 䠇ᙱ 仓为 不 䎻䗽

27,457.60 万元（੡ᵢᮦ），ᐤ仓 48,179.41 万元䴶⭧公ਮ以㠠ᴿ䍺䠇ᡌ㠠ㆯ䍺

䠇ᣋ入。ᡠ㠩 2023 ᒪ 9 ᴾ 30 ᰛ，ᵢ⅗募ᣋ亯ⴤᇔ᯳主体ᒵ㾵喆ጦ᯦ᶆᯏᴿ䲆

公ਮ䬬㺂ᦾ信仓ᓜ为 11.00 亿元。ྸ᷒ᵠᶛളᇬ᭵ㆌ⌋㿺、㺂业、ᐸ൰发⭕䠃ཝ

不利变化，ᡌ受到主㾷原ᶆᯏ价Ṳཝᑻ上⏞ㅿཐ〃不ਥ᧝ഖ㍖Ⲻ不利ᖧଃ，公ਮ

ਥ㜳出⧦⳾利㜳力下䲃ㅿ᛻ᖘ，ሲ㠪䬬㺂㕟减ᦾ信仓ᓜ，䘑㙂ਥ㜳ᖧଃ公ਮᵢ⅗

募ᣋ亯ⴤⲺᇔ᯳䘑ᓜ。 

2ȁ  

תּ ȁ Ҭ̆ Ҍ ȁ
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’ ̆ ᴪ ׆̆ ̆Ҍ

≠ԍῈ Ȃ ֟ ̆ ֟ Ҭ ҍ ȁ ᵬֲ

ҍ ӊ ׅ ѿ ̆ ֓ ₮ ̆ Ὲ תּ

֟ ⱬ ֟ Ҍ⌠ Ȃ 

3ȁּת ֟  

תּ ᵝԍ ̆ ῃ ֟ ̆ 8҆

֟ ץ̆ ҹ Ȃ Ὲ ╠ ҩ

26҆ ̆2025



 

3-1-27 

 

ꜚ̆䘇三ᒪ及一ᵕ ↓֟ ≠ ṿҹ 17.60%Ȃ תּ

֟ ≠ 低于䘇三ᒪ及一ᵕῈ ↓֟ ≠ ṿȂ 

ᵖּת ֟ ѿ ̆ ׆ ȁ ȁ ֟

ץ ֟ Ҍ Ȃ תּ ҉ ᴇ

ꜚ̆ Ҋ Ҍ ̆ ῤ ȁ ֟ҙ

ȁ Ԉ ’ȁ ҙ ל Ҍ≠ ̆֞ ҙ֟

ҙ֟ ▼ Ԉⱴ▲ תּ ֟

ᾟ ̆ תּ ֟ ᴇ ≠ Ҍ ̆

תּ ≠ ̆ ֟

Ҍ≠ Ȃ 

5ȁ ֟ ȁ ҙ Ҋ  

Ὲ תּ ץ ₮ҹҺ̆ ֟̆

֟ ѿ Ȃ תּ ῃ ֟ ̆

ᴪ 4,284.04҆ᾝȂץ 2020-2022 ҙ ῀

‪≠ ̆ ҙ ῀ ᶛҹ 1.11%̆

‪≠ ҹ 28.38%Ȃ תּ

̆p תּ ׆ ⌠ ῃ ֟ ѿ תּ̆

ȁ֟ҙ ȁ ȁ Ԉ ’ ̆

תּ ץ ֟ ֟ ↕̆

Ὲ ȁ ⱴ ҙ Ҋ Ȃ 

（五）⧥保伄䲟 

ҙѿ ᵬҹ ̆ ֟ Ҍ ҹ

Ҥ └ Ҍ̆ ԍ ҙȂ Ḡ ⌠

Ҋ̆ל ҙ Ḡ ‰ ѿ ̆ Ḡ ₮ ⱴ̆׆

Ὲ ҙ Ȃ ѿ ̆ Ὲ ⱴ Ḡ ₮ ׅ̆

ҹҤ Ḡ ̆ Ὲ ֟ Ҍ≠ Ȃ 

（六）㇗⨼伄䲟 

1ȁ֟ └  
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̔Ҭ ֟ ҙ ᴪȁ ֟ҙ ⅞ ȇҬ ֲ ֟ҙ Ȉ 

Ҭ ֟ ҙ ᴪȁ ֟ҙ ⅞ └ ȇҬ ֲ

֟ҙ Ȉ̆ ֲ ֟ Ḡ ׆̆ל 2012 2.23ַ

2021 3.37 ַ ̆ ҹ 5%Ȃ ֟

ҙ Ҋ ֲ̆ ֟ ̆ᵖׅḠ Ȃל

ȇҬ ֲ ֟ҙ 2022Ȉ̆2021 ֲ ֟ 3.37ַ ̆

8.3%̆Ῥ⇔ Ȃ 

ֲ Һ ȁ ȁ ȁPVC ȁ

ῒ̆Ҭᶏ ᵬҹ ֲ 60%̆ ҹ└ᵬ ΐ Һ

Ȃ ┘ ̆ ̂ῒҬ҈

̃Ῥ ̆ Ḡ ѿ Ȃ

ֲ ҉̆ ֲ Ȃ

ֲ ΐ ȁ Ḡ ᵬ ̆ ԍ ȁ ȁ

ΐҍ ῤ ҬȂ ΐ Ҍ ̆ ֟ Ӟ

Ȃ 

1ȁ ֲ ֟ҙ Ḇ ҙ  

ȁ ⱴ ȁ ᵟ ȁ

ץ̆ Ҍ ᵟ ᴆ Ҍ

ꜚҊ̆ҍ ℗ ῏ ΐȁᵟ ḱȁ Ὲ῍ ḱ

Ҋ ҙ ⌠ ̕ ғ̆ ΐ ҙ

Ԉⱬ ̆֟ ₮ ꞊ ̕ ᶫ ȁῈᴧ Ḡ

Ҍ ױֲ̆ ẁ ԍ Ḡ Ȃֲױ ᵟ ȁ ḱ

↨ ꜚ ҙ Ȃ 

2ȁ ȁ≈ ֲ ᶛ ⱴ  

ֲ ֟ Ҍ ̆ №ҹ ȁ ȁ≈ ȁ

Ȃ ֲ Ҭ̆ Һ ᵝ̆ ȁ≈

ᶛẒᵞȂ׆ № ̆2020 ῃ ֲ ֟

62.7%̆ ȁ≈ ȁῒֲז ̂Һ ̃ ῃ ֲ

֟ 37.3%Ȃ 
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ȁ≈ ȁ ᵞ̆ ҹ ȁ ᴠ ȁⱴ

▼ᵩ ȁ ȁ ȁ ̕ ѿ ԑ̆ ̆ѿ ҹ30 Ȃ҉ץ Һ ᶏ ᵬҹ ̆ ̕ȁ≈ ↕Һ ᶏ ᵬҹ ץ̆ ῒᶏ Ȃȁ≈ └ ҈ ̆ ḱȁ└ΐ Һ Ȃ

 

╠ҕ ᴠ ’Ҋֲ̆ ҙ ҹ

ᶫ ֟ҙ̆ ≢ ȁ≈ ᾟ№≠ ԅ ⱴ ▼ᵩ ȁȁ ̆ ף ֟ ̆ Ḡ Ȃ

ֲ ҈ ̂ ȁ ȁ≈ Ҭ̃ ȁ≈ ᶛ ҉ Ȃ

ֲ Ҭ ᶏ ᶛ ⱴ Ȃ

 

3ȁ ῤ Ԉⱬ ᴑҙ

 

ԍ ҙ № ӊѿ̆ ԍ ᴰ Ȃ ῒ

ҙѿ ̆Ҭ ᴨלᶏ ῃ ֟ҙҌ Ҭ Ȃ╠ ῤ ᴑҙ ֟ ⌠ῃ ѿ ≠̆ ᵞᴨ̆ל ֟ ף ֟ ̆ ╠֟ ̆ ғ Ȃ ᵞץ Ԉᴨ̆ל ₮ Ӟ Ȃ ׂ̆ ⌠ ȁ Ȃ  

҉̆ ѿ Һ ֟ ̆֟ ҕ Ȃ

Ҭ Ӟ╠ץ Һ ̆ ̆ ῤץῈ ҹ֟ףᴑҙ ̆ ֟ ̆֟ ԅ ῤ ̆ᴑҙ ҉ ᴍ Ȃ （二）市场供㗿情况 

ֲ ῀҉ ҍ Ҋ̆ҩל ȁ ȁ ΐ

̆ ΐ Ӟ Ȃ ̆ ֲץ̆ ҹ
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ᵬ ̆ ȁ ֟ ȁ Ȃᴪ ₮

ᴨ ֟ ̆ ΐ ̆ ↨ ᵟ

̆ ꜚ Ҭ ľ ң ĿῈ῍ ̆

֟Ȃ 

֟ ҙ ȁ ⱬ ̆

ҙ ᴪ Ȃ 

 

̔Ҭ ֟ ҙ ᴪ 

֒ȁқ֒ ̆ѿ֓ ̆ Ҍ ̆ᵟ

ḱ Ӟ ̆ ľѿ ѿ ĿṤ ȇ

ῃ ᴩᵄ῏ Ȉ ̆ ₮ Ȃץ

ᵌ ҹᶛ̆ ῏ ̆2021 ᵌ ₮ Һ ץ

қ ֒ ֒ ҹҺ̆2017 2021 ̆ ᵌ ₮ ⌠қ ֒

1.06ַ ᾝ 2.29ַ ᾝ̆ 21.11%Ȃ

ѿ Ҋ̆֟ ȁ ҍ Ԉ ῤ

ᴑҙ ╠ Ȃ 

（三）行业竞争情况 

1ȁ ҙ Ԉ  

ҙ ̆p ֲ ҙ ΐ└ ҙ

ꜚԅ ҩ֟ҙ ̆ ≢ ₃ Ԉ ֟ҙ
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֟̆ └ ѿ ֟ ᵞ Ŷ̕Ὲ Ҭΐ ѿ

ᴇ ⱬ̆ ≠ԍ └ ᵞ ֟ ̕ŷῈ ⱬ ֟ ȁ

̆ ῀ ⱬ ֟ ҹ ᶫῃ

Ⱶ ̕ŸῈ ȁ ȁ ֟ȁ ץ Ⱶ ҩ

̆ ҉ΐ ᴨל Ź̕ ҉ ᴨלᶏῈ ⱬ

ⱬ Ҍ Ȃ 

̂3̃ Ḡᴨל 

Ҍ ԍᴰ ҙ Ҥ Ὲ̆ ֟ Ҍ └

̆Ҍץ ҹףᴇ̆ ץ ҹ ׆̆ ҉ ‗ԅ

Ȃ Ҭ ᴰ └ ֟ ׆̆ ף

̆ ѿ ̆ ԍ 2-3 ̆ 100-200 ̆

2000-2500 ̆ 300-400Ὲ ׆̕ ֟ ף ̆

ѿ ԍ ῤ⁞ 192 ⁞̆ COD 295Ὲ Ȃ

̆Ὲ Ԋ׆ ֟ҙ ֟ҙȂ2008 5 9

2009 2 11 Ὲ ᾢ Ҭ ȇ Ȉȁȇ Ȉ ץ

⇔ ȁ Ḡ ῖ ԅ ȂῈ ֟ ץ ҹ̆ԅ ̆

׆ ⌠֟ ̆ ҩ ֟ ׆ ῀ ᾟ̆№≠ Ῥ
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